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BUSINESS COUNSELING

When it comes to
providing  expert
advice to aspiring
entrepreneurs and
early-stage small
and mid-sized com-
panies, the EDC
offers counseling
services through
our long-standing
partnership  with
the Missouri Small
Business and Technology Development Center. The SBTDC
is a cooperative initiative between the University of
Missouri Extension and the U.S. Small Business
Administration.

This past year, the SBTDC office in the EDC incubator
facility provided 1,081 counseling sessions and had
1,297 attendees at their training seminars with topics
that ranged from FastTrac for dislocated workers
to business plan writing and financing the business
venture.

In 2009, the EDC and SBTDC successfully launched the
new Graduate School of Entrepreneurship, a monthly
training curriculum specifically designed for incubator
tenants. Twelve outstanding seminars were held
this first year and the program was being expanded to
16-months starting in 2010 even as limited seats were
to be offered to the general business community.

EDC REVENUES

The EDCs annual budget for 2009 was $2.02 million.
Nearly 73% of revenues came from the 504 loan
program and the small business incubator operations.
There was a 2.5% decrease in annual revenues last year,
primarily due to declining governmental support which
accounts for only 8% of the total EDC budget.

EDC Revenue Sources 2009

37%-504 Loans
36%-Incubators
8%-Gavermental Services
5%-1DA
5%-PfP
3%-Grants
2%-EDA
4%-Misc.
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TURNING CHALLENGES INTO OPPORTUNITIES

As the local community, region, and nation adjust to the
new normal, the EDC is more committed than ever to
finding innovative solutions and opportunities to the
current economic challenges.

Not long ago, the mantra was location, location,
location. Today, we are focused on jobs, jobs, jobs. And
especially industries offering well-paying jobs both now
and for future generations.

To that end, the EDC is setting its sights on capturing
and growing key business sectors for St. Charles
County such as life sciences, data centers, advanced
manufacturing and alternative energy, financial services
and global trade.

The EDC board, committees and staff are proud of
everything that was accomplished for the local region in
2009 with our local partners who include St. Charles
County Government
and the cities of
Cottleville, Dardenne
Prairie, Foristell, Lake
Saint Louis, O'Fallon,
St. Charles, St. Peters,
Weldon Spring and
Wentzville

As the EDC celebrates
jts 20th anniversary
in 2010, we continue
to believe St. Charles
County’s best days are
still to come!
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